NGCREEMENT

. BETWEEN i
?-TI—IE GOVERNMENT OF THE REPUBLIC OF INDIA
AND

THE GOVERNMENT OF MONGOLIA
ON TRADE AND ECONOMIC COOPERATION

;- The Government of the Republic of India and the Government
_1£of Mongolia (hereinafter referred to as the "Contracting
Fdis Parties"),

being desirous to develop trade and economic cooperation
'l between the two countries on principles of equality and mutual
{l benefit on a 1long and stable basis in accordance with the
- provisions of the Treaty on Friendly Relations and cooperation
between the Republic of India and Mongolia signed on 22nd
February, 1994, .

convinced that this Agreement would form the basisi of
~ favourable conditions for development of bilateral relations,

have agreed upon the following:

Article 1

The Contracting Parties shall encourage and develop trade
-and economic cooperation between the two countries within the
framework of their laws and regulations.

Article 2

1.The contracting Parties shall accord to each other the

;‘ most-favoured-nation treatment in respect of customs duties and

all other taxes on imports and exports aml the methods of levying
such duties and taxes.

2.Either of the "Contracting Parties, if it prescribes
imports and exports licenses or permissions, shall grant the
other Contracting Party treatment no less favourable  than Lhat

granted to a third country in respect of such licenses or
permissions.

3-.'I‘he provisions 1 and 2 of this Articloe :;lzdll‘nul, hHowever ,
apply to the following advantages or preferences:

a)advantages or preferences resulting from a customs union
or free trade arca of which either of the Contracting
Parties is a party;

.







