PROTOCOL FOR THE ESTABLISHMENT OF THE
INDIA — ECUADOR JOINT ECONOMIC AND TRADE COMMITTEE
(JETCO)

1. The Establishment of the JETCO

Within the framework of the Memorandum of Understanding on
Economic Cooperation between India and Ecuador, signed in Quito, on
the 19 of April 2013, the Department of Commerce of the Government of
India and the Ministry of Foreign Trade of the Republic of Ecuador
(hereinafter referred to as the “Parties”) have decided to establish the
India — Ecuador Joint Economic and Trade Committee [JETCO].

In this context, the two sides will meet regularly to discuss matters of
concern and interest in trade and investments with the aim of further
improving, deepening and strengthening the existing trade relationship
between India and Ecuador.

2. Framework and Purpose of the Committee

Recognizing that the two countries are members of the World Trade
Organization (WTO), and considering their common interest in promoting
trade, economic and technical cooperation on the basis of mutual
advantage, the two sides agreed that the Committee will function as the
primary forum for discussion and other promotional activities on trade
and investment issues such as:

|. Sharing best practices on compliance with technical regulations
and sanitary and phyto—sanitary measures, technical barriers to
- trade and consumer preferences to improve product quality.

Il. Enhancing cooperation by means of technical assistance, joint
studies, organization of training programs, and exchange of




information, expertise and experts, organizing seminars, conferences
and meetings.

. Improving the regulatory environment to encourage bilateral trade,
and addressing misperceptions about the application and
enforcement of standards and procedures.

IV.Considering options for the integration of business representatives
and/or trade organizations into the JETCO process.

V. Raising awareness of the business and trade opportunities in both
countries focusing on key sectors.

In this context, the Committee may prepare action plans to cover
subjects of mutual interest. The Committee is entitled to establish sub-
committees to lay out proposals and recommendations to improve the
trade, investment and economic relations between the two countries. The
sub-committees shall report on their activities to the Committee.

3. Operating Mechanisms

The Committee will comprise high level representatives of relevant
institutions (Ministry of Foreign Trade from Ecuador and Ministry of
Commerce and Industry from the Republic of India), and with a provision
to include experts and advisers (including business representatives) as
both sides may decide from time to time through mutual consultations.
The Committee will be co-chaired by the Secretary Department of
Commerce of Government of India and Vice Minister of Trade of the
Government of the Republic of Ecuador. They in turn can nominate
senior officials to represent them through mutual consent if situation so

warrants.

The Committee will meet once in every two years, on mutually agreed
date, alternately in India and Ecuador. However, any of the Parties may




call a meeting of the Committee after consultation with the other Party
about the availability of dates.

The Committee will report to both Ministries or their representatives.

The Committee will present a joint statement at a brief joint press
conference immediately after each meeting.

Done and signed on the 9" of October, 2015 in New Delhi, India, in two
originals, each in English and Spanish, both texts being equally
authentic. In case of divergence in the interpretation of this Protocol, the
English text shall prevail.
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The present Protocol shall enter into force on the date of its signature.
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Mrs. Rita Teaotia Mr. Mér’;tor Vi‘vllag})mez
Secretary Ambassador of Ecuador to India
Department of Commerce Ecua/dor e N\,

Ministry of Commerce & Industry |

India
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