TRADE AGEEEMENT

BETWEEN
THE GOVERNMENT OF INDIA
AND

THE GOVERNMENT OF THE REPUBLIC
OF PERU '
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The CGovernment of India and the Governmnent of
the Republic of Peru,

Reaffirming the traditional ties of friendship
existing between their peoples;

fctuated by the common desire to develop and
gtrengthen the commercial and cooperative relations
between the two countries in a spirit of reciprocity and
mutual benefits

Have agreed as followsi-

ARTICILE I

The Contracting Parties shall ensure the maximum
focilities and most favoured nation tregtment to increase
trade between both countries in accordance with their
respective laws and regulations on the gsubject.

ARTICIE 11

The Contracting Perties agree to grent 1o each

other +the maximum facilities possible for the import into

their respective territories of the natural and manufactured
products originating in the territofy of the other party, ‘
and for the export of their own pfoductS to the berritory
of the other partye.

ARTICIE ITT

The maximum facilities referred to in Article IX
“will be applied in all matters relating to customs duties
and taxes, internal baxation and. any other taxes on the
transformation, circulation and comsumption of imported
goods. It will also be applied to gdminigtrative proéeeding99
rights of any kind,'appraisemEﬂt,.systems of grant of

treatment, concessions or payments of foreign exchange,

regulation of traffic, hransportation and -distributions
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ARTICLE IV

The provisgions of Article IT and IIT shall not apply:s

to the advantages and facilitiles resulting from a
customs union or a free trade area which any of the
Contracting Parties has joined or may join;

to the advantages and facilities that the Republic
of Peru grants or may grant in the future to its
bordering countries as well as those which are being
granted or may be granted in the future to a

comntry or a group of countries as a result of
regional and subregional e€conomic arrangemnents;

to the advantages and facilities accorded by India

oI}

to certain countries until tne date of this Agreement;

to the advantages and facilities that India grants
or may grant in the future to an adjoining country
for the importation in its territory of agricultural

and indugstrisl comuodities as well as for the

-y

exportation of agricultural and industrial products
originating in the territories of the Parties in
favour of those adjoining countries as well as
these which are being granted or may be granted

in the Fubture to a country or group of countries

as a result of regional or subregional economic
arrangements; and

to the advantages and facilities that one of the
Contracting Parties grants or may grant in the
future by virtue of multilateral economic arrange-

ments designed to liberalise conditions of inter-

national commerce.
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The exceptions provided for in this Article
shall be governed by the obligations undertaken by
’either Contracting Party under the General Agreement
ot Tariffs and Trade (GATT) to which both India and

Peru are parties.
ARTICIE V

e et A S

The Contracting Parties will not take any
discriminatory measures which result in an increase in
the prices of goods traded between two countries,

ARTICLE VI

The trade between the two countries shall be
governed by the respective import—export and foreigﬁ
exchange regulations of the Contracting Parties.

411 payment between the Contracting Parties
will be made in freely convertible currency.

ARTICIE VIT

The muciusion of commercial contracts drawn up

accordance with the disposition. of this Agreement shall

not involve the responsibility of either Government or
I8

of other persons, physical or juridical, except when they

J

wre parties to such contracts.
ARTICIE VITI

0

Tn accordance with the legislation of the
Contracting Parties, the citigens and juridical persons

of each party will enjoy on the territory of the other,

the game treatment with resgard to the protection of their
pergons and their goods in the exercise of their commercial
activities which they carry out either directly or through
intermediary of authorised representatives, which is
given to laws and regulations of the two countries to

the citizens and juridioal persons of any other countrye




ARTICIE IX
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Subject to laws and regulations in force in

both couwntries, the merchant ships belonging to either of
the two Contracting Parties shall enjoy’ the maximum
facilities in respect of free entry into the ports open

to foreign trade, use of port facilities; loading and

unloading dues end taxes.In general they will receive

o treatment in no way less fovourable than the treatment

sccorded to ships of any other foreign country except that

any concessions accorded to ships engaged in the internal
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constal trade of either party ahall not be available

under this Article to the other
ARTICIE X

[T

With regard to Maritime Transportation, the
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Contracting Parties will grant to eacih other the maximum
o

focilities and will promote agreements Detween their

Werchant Harine for the egtablishment of services between

their ports, with the objective of 50 per cent of cargoes

being carried by the respective national carriers.
ARTICLE XTI
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S0 as to promote the growth of commercial

exchanges under the probection of the pres

the Conbracting Parties agree to exchange annually

informative lists of goods in witlen thiey are specially

interested with the object that both parties may give

suitable publicity to this in btheir respective territories.

Tn +the seme way, the Contracting Parties will

aerdedieally nold consultations and study all sugsestions

for the. harmonious developmend, divergification and expansion

of trade between the two countriess




ARTICLE XIT

Thig agreement will enter into fofce on the
date of exchange of Tnstrument of Ratification which
ahall take place in the City of Wew Delhi.

ARTICIE XITL

The present Agreement shall remain in force for

a period of three years. Tn case neither Government has

given to the other Government ot least ninety (90) days'

notice of its intention to terminate the Agreement

ne aforesaid three—year period,

\‘
+

‘before the expiry of -
i+ ahall continue in force for successive periods of one
vear at a bime. The Covernment of either Contracting

Party may give to the other at least ninety (90) days
before the expiration of the aforesaid periods, notice

of intention to terminate the Agreemente.

ﬁlLister of Foreign

b

Tn testimony whereof bthe
ishra and the Minister

Trade of Indis, Shri ILelit Narayan
of External Relations of Peru, 5. General Edgardo
ercado Jarrin, have signed the pres sent Agreement in
Four (4) original copies, tHwo (2) in Spanish and two (2)
in English. (A version in Hindi will be authenticated
subsgequently in New Delhi by the Iinistry of Foreign Trade

of Indiz and the Embassy of Peru). All the texts being

equally authentic and valide

Done in LIMA on the Fourth Day of the month of

November 1971.

o " 3 o
Por and on behalf of the o For and on behalf of the
Government of India. Government of Peru.
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