MEMORANDUNM OF UNDERSTAND{NG

.)"

ON ECONOMIC COOPERATION

BETWEEN

THE GOVERNMENT OF THE REPUBLIC OF INDIA

AND

THE GOVERNMENT OF THE REPUBLIC OF COSTARICA




_ MEMORANDUM OF UNDERST ANfoEfNG
ON ECONOMIC COOPERATION
BETWEEN
THE GOVERMV.EENT OF THE REPUBLIC OFINDIA AND THE GOVERNVENT
O THE REPUBLIC OF COSTA RICA.

The Government of the Republic of India represented by the Department of
Commerce and the Government of the Republic of Costa Rica represented by the
Ministry of Forcign Trade (hereinafter referred to as the "Parties");

RECOGNIZING the close trade and economic relations between the two countries;

DESIRING to strengthen and further develop cooperation between India and Costa
Rica in the areas of trade and investment;

REAFFIRMING the importance of the role of the government through bilateral
economic consultations including, the Joint Committee, as the primary forum for |

discussions on trade and investment issues;

Have reached the following understanding:

1. The Parties shall take all appropriate measures within the framework of their
respective laws and regulations to promote economic cooperation in priority

sectors, technology transfer and further diversify the bilateral trade.

I. For this purpose, the Parties will endeavor to encourage development of

understanding between their respective public and private séctors, small and
medium sized enterprises and association of producers in both countries with

the aim of eliminating existing difficulties and facilitating bilateral comumercial

exchanges.




II. Aunmﬂ at this, each Party shall collaborate with competent authorities in the
coordination of national exhibitions, fairs and other promotional aclivities of the
other party in its territory.
9 The Parties shall establish a Joint Economic and Trade annni_'(:lzee (JETCO-
hereinafter referred to as ’the"”Connnittee") headed by the Secrelary., Department of
- Commerce of India and the Ministry of Foreign Trade of Costa Rica. However,
on occasions, may
ides.. The. Commluee will

meetings of the Commitiee, as required be co-chaired at the

Jevel~with-mutual -consent of both. s1

“Joint Secretary”
other plomouoml activities on

function as the primary forum for discussions and

trade and investment issues such as:

Sharing best practices on compliance with technical regulations and

measures, technical barriers to trade and

Sanitary and Phyto- -sanitary 1

Consumer preferences to improve product quality.

Enhancing cooperation by means of technical assistance, joint: studies,
organization of training pmomms and exchange of information,
expertise and experts, 018 oanizing seminars, conferences and meetings.

ation of trade between the Parties |

)

\131011110 ways for further f"lClll[

including utilization of alternative option
heir bilateral transactions or aiy other |

s to the existing financial !

instruments and currencies for t

means to be agreed upon.

Jatory environment to encourage bilateral trade, and;

Improving the regw
addressing misperceptions about the application and enforcement of]

standards and procedures. N

Considering options for the integration of business representatives




and/or trade organizations into'the JETCO process.

3. The Commitiee will comprise high level representatives of relevant institutions
(Ministry of Foreign Trade of the Republic of Costa Rica and the Ministry of

Commerce and Industry from the Republic of India), subject- matter experts and

advisers (including business representatives). The Committee will be co-chaired by

the Secretary, Department of Commerce of Government of India and the Minister

of Foreign Trade of the Republic of Costa Rica or its designees.

4. The Committee will meet every two years, on mutually agreed date, alternately

in India and Costa Rica.

5. This Memorandum of Understanding shall enter into force after the Parties
have exchanged written-notice confirming the completion of their réspecti've.
applicable legal procedures and shall remain in force unless terminated by either
Party giving a ninety (90) days written-notice to the other Party, indicating its
intention to terminate this Memorandum of Understanding.

1
6. Any disagreements concerning interpretation or application of this

Memorandum of Understanding may be settled amicably through mutual

consultations or negotiations between the Parties.

7.

Any amendment or modification to this Memorandum of Understanding shall
be made after exchange of written-notice confirming the completion of their

respective applicable legal procedures and mutual written-consent by the Parties.

8. The expiration of the term hereof shall not preclude the pexforn/iance of either
Party of the projects and programs agreed upon the framework of this

Memorandum of Understanding and were not completed at the time of termination,

unless the Parties may agree otherwise.




In WITNESS WHEREQF, the following representatives, in accordance to
their  respective legislation, have signed this Memorandum of
Understanding,

Signed on 15" April, 2013 1 two originals each in English, Spanish and
Hindi language all texts being equally authentic. In case of any divergence

in interpretation, the English text shall prevail.

On behalf of 'L'hé»Repvu,bI:ic of India On behalf of the Republic of Costa Rica |
Ministry of Foreign Trade

Name: (Dr. D. Purandeswari) Name:Ms.-Anabel Gonzélez Campabadal

Designation: Minister of Foreign Trade .
Commerce and Industry

Designation: Minister of State for
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