l»&_m"eenwrxi hetween India and ﬂiﬂ United Kingdom for

stablishment of a JJoin ﬂ Veonomic and Tyade Commiltie

This Agreemenl is pursuant lo the India-UIK Joinl Declaralion made al London

by Lhe

Prime Ministers of India and the UIC on 20" September 2004. The

Declaration resolved to establish a Ministarially-led Joint Economic and Trade
Commitlee (JETCO) lo further develop a slralegic economic relalionship, and
cevelop husiness-led vehicles to enhance bilateral trade and investment.
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/-\c'c':orclingly, it is agreed as under:-

India and the Uniled Kingdom hereby establish a Joint Economic and

Trade Cammiitee;

The Commitize will be co-chaired by the Minister for Commerce &
Indusiry of the Government of India and the Secretary of State for
Trade and Industry of the Governmenl of the Unite I(imgdom,

Against the background of existing orplanned EU/! T'ILIF&‘ initialives in the
areg of lrade and investment, the Commitles shall identily ways and
means of increasing the scope of economic coopeianon, including
expansion of bilateral trade and inveslment.

The Commiliee will meet once a year or as and when considerad *

necessary, at a date convenient to both the parties, alternately in the
United Kingdom and India.

The Committee wiil discuss specific issues and seclors of economic
cooperation and based on such discussions it may - decide to constitute
subsidiary Working Groups to deal with such specific issues/sectors.
The terms of reference for such groups shall be decided by mutual

agreement.
P

The (“omrﬂiﬁee will encourage . business-led vehicles to enhance
bilaleral trade and investment in traditional and non-traditional areas as
identified by the Committee

The agenda for each meeling will be agreed in advance by both
parties. A preparatory senior officials’ meeting, to prepare the detailed
agenda and draft |ecommenda{ jons for the Minislerial session, may be
convened.

Bolh parties, taking into consideration the agenda of the meeting, will
appoint the members for each meeting of the Committee.
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The Commiltee will maintain close contact wilh (he concerned private
seclor organisalions in holh countries and will invile business
represenlatives 10 contribute  towards the agenda and; where
appropriate, participate in ils meelings.

The Commitiee will interact wilh other bilaleral mechanisms &s
required in aceordance with ils Terms of Reference lo ensure
coherence and synergy in bilateral inferactions.

The Commitiee will draw up agreed minutes of its proceedings, which
shall include recommendalions for aclion, by both sides. A progress
report on any recommendation shall be submitied to the next
Commiltee meeling.

To facililate implementation of these recommendations, an inlerim
meeling of senior officials will be convened o review progress. Il is
envisaged that at leasl one such interim meeting would fake place

betwean Minislerial meetings.

Either party may terminaie. this arrangement by sending a wrillen
communication to the other party giving six months' notice in advance.

Mothing in the Terms of Reference of the Commiltee shall require the
United Kingdom to take any action which would be contrary to or
inconsistent with its obligations as a Member of the European Union
and wilh the EU Common Trade Policy, or with the strategic
partnership between the EU and India.

The Committee will become operational immediately upon the signing

of this Agreement.
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Minister for ‘Commerce and Secretary of State for Trade and
Industry, Department of Industry, = Government of the
Commerce, Government of India United Kingdom of Great Britain &

Northern Ireland

New D oton
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