AGREEMENT ON ECONOMIC COOPERATION
BETWEEN
THE MINISTRY OF COMMERCE AND INDUSTRY OF THE REPUBLIC OF INDIA
AND THE MINISTRY OF ECONOMY OF THE SLOVAK REPUBLIC

The Ministry of Commerce and Industry of the Republic of India and the Ministry of
Economy of the Slovak Republic Hereafter referred to as “the Parties”, -

Inspired by the traditional links of friendship and cordial relations, which exist between the
Republic of India and the Slovak Republic,

Desirous of developing and intensifying their economic, industrial, technical and
technological cooperation on the basis of reciprocity and mutual benefit,

Conscious of the necessity of existence of an adequate legal framework for Indian-Slovak
relations in accordance with the applicable legisiation and regulations in the two countries

Have agreed as follows:

ARTICLEI
Objectives

The Parties agree that the objectives of the Agreement, in accordance with laws and
regulations in force in each country, are to:

Promote activities aimed at the development of bilateral economic, technical and
technological cooperation,

Support and develop business contacts,

Facilitate the expansion of bilateral investment and identification of economic and
investment opportunities in their respective countries,

Reinforce cooperation for the enhancement of economic relations between the two
countries.

ARTICLE I
Economic Cooperation

The Parties share a commitment to the principles of free market economy. They
consequently agree to encourage and facilitate greater cooperation between their natural
and legal persons including business associations, insfitutions and agencies, in
accordance with laws and regulations in force in each country. To this end, they agree to:

1. Exchange information on economic development and bilateral trade, economic
plans, forecasts, and strategies,




inform each other of existing possibilities concerning frade fairs, exhibitions,
entrepreneurial missions and other promotional activities,

Facilitate an exchange of experts, technicians, investors, and business
representatives of the public and private sectors, and

Explore and promote joint business possibilities in third countries arising from
partnership between Indian and Slovak companies.

ARTICLE Il
Ingtitutions

The present Agreement sets up a Joint Economic Committee, hereafter referred to
as “the Commitiee”, comprised of representatives of the Ministry of Commerce
and Industry of the Republic of India and the Ministry of Economy of the Slovak
Republic to accomplish the objectives of this Agreement.

The meetings of the Committee shall be convened once a year alternately in India
and Slovakia, the date and place of the meeting shall be mutually agreed upon by

representatives of both parties.

The duties of the Committee shall comprise, in particular, the folowing:
« Discussions on the development of bilateral economic refations;
o Identifying new possibiliies for further development of economic
cooperation;
Drawing up suggestions for the improvement of ferms of economic
cooperation between enterprises of both countries; and
e Making recommendations for the implementation of this Agreement

The Commitice shall be composed of experts of the two Parties and
representatives of relevant organisations and institutions.

At the conclusion of the Meeting, an Agreed Minutes prepared by the host
delegation shall be agreed upon and signed by both heads of delegations.

ARTICLE IV
Final Provisions

Concerning the Slovak Republic this Agreement may not be interpreted in such a
way as to affect in any way the obfigations arising from its membership in the

European Union. :

This Agreement shall enter into force on the day of its signature by both Parties.




3. The Agreement shall remain in force until the expiration of six months from the
date on which either Party receives from the other Party a writlen notice of its

intention to terminate the Agreement.

4, This Agreement may be amended or altered at any time by a written agreement of

the Parties.

IN WITNESS WHEREOQF the following representatives duly authorised thereto by their

respective Authorities have signed the Agreement.
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A5, RECEMBEL DY in two originals each in

Hindi, Slovak & English fanguages, all texts being equally authentic. In case of any
divergence in interpretation the English text shall prevail,

For the Ministry of Commerce &
Industry of the Republic of India
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Slovak Republic
MES" E{\fﬁ\, S{M Wc\fﬁ{

CTATE SsEcReTARY oF




AGREE \fn[’u“\ﬂ
TRADE AND ”"’“O*\EOWC COUPERATION
HE GOVERNI Jﬂu.N’T OF "?’HE-: REPUBLIC OF INDIA
AND
NCIL OF MINISTERS OF SERBLA AND MONTENEGRO

5
4

&
]
%

L.
ik

Serbiz and WMortenegro and the Governmen e

. EH

“tha Conlre Lm‘* Sariies”,

o

e

itonal ai"ir’r‘;‘ﬁ’?&ﬁ!’i‘?w Jﬁuﬁ COOREraon,

Intens s ang econormc relad

o e

an the two couninies on the basis o a"ae:;ﬁpmmy and mutual beneii,

and sinbie

v and efficient development and diversification of rade and &oons

cooneralion betwearn 1 ha two counines,

o

suring o consolidate, develop and diversify the tradge re elations betwaen

SRR TR R Rl

i mccordance with the laws and regulstions in foree in oty

i

s by rules and reguiaiions generally applied in intemationsl

s those of the World Trade @-rgawézzﬂmn

[

20 R s 4T

|
i




»

4

paticon of

iitate and
rrit
¢

&
>

o
T
YA

i

A,

$

1
O

4

&
.
0

the ie

e

N

¥

i
14}

BUIEs o

)
=

L
inating

LTS

S P
DHESIS N
2

on
=
3

%

i, however, not 2ppl

&it
Ko
Lela,

oer
nited by

e

%

g

N
b

ion o

]

onoric coo
g ferm

TS un

~
O
v

=
g
a
L]
-
o]
3
fony
3]
3
3!
&
£

iy

o~
)

I take all necessary n
sl

{
E

"l

ad or may be
;

U

A

b COLTTIES
B
a2
b

e W
Ty

gk
e
L
i1

[

it

e

L]
iy
4

H

o ¥

e

o+
[}

ies
l
Sorlicle 2 of 4

nrovisions of J
&
ey

4
“%

e

f s

}

v

H
ies,

v

antages g

imuits

£
it £
s
Fi
i
]

(B¢
=
G

of
p
{

i,
dvantages

i
TS
s
i

an‘
S COuUm
&

S

o
ant
i

SO

m

T coninity
i

GRS De
i

“
#
L

i
iguot

1
it

tna s
i couniries,

e
T
[8F

hatre

Craatm

Cor
e

reguiatic

The C

.,,.h
i
Sl
T
C.‘
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Article 4
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Each Contracting Party shall, in accordance with itheir respeactive laws and
regulations, provide each other assistance in organizing fairs, specialized
axhibitions and promoting activiies.

Article 8

in order o accomplish the objectives of this Agreement, W‘nes Contracting Parlies

fave agreed o establish a Joint Economic Commiitiee, hersafter refarred to as

“the Commitiee”, comprised of the representatives of both countries

The meetings of the Committee shall be convened at least once a year, of &
deemed necessary, on the ferdfory of each of
alternately, on the dates and place mutusily agreeable.

b

tasks of the Commilies shaill inciude:

Monitoring of the implerentation of this Agreement

CAnglyzing of the development of frade and bilateral economic
relations,
fdentifving new possibilities for {urther development of trade and
aoonomic cooperation; e
claborating of suggestions Jor improving of the conditions of frade and
economic cooperation between the two countries,
Recommending and proposing measures aimed to adeqguately solve
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After the termination of this Agreement, its provisions shaill gontinue o apply to
the cortracts concluded during the pericd of validity of this Agr
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As of entry into foroe of this Agreernent, Trade Agresrmeni between the Socialist
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For
tha Govermnmeant of the the Council of IMinisters

Republic of india - Serbid and Montenegro




