AGREEMENT
OR TRADE AND ECONOMIC COOPERATION
: F} TWEEN
THE GOVERNMENT OF THE REPUBLIC
AND
CURNCH. OF MINISTERS OF SERBIA AND MONTENEGRO

‘G"d,‘

The Councih of 3 f Serbla and Montenegro and the Government of ihe
F

Republic of b “the Contracting Parties”,
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Deswing o further ,;ul"vv.d , and economic refations
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Corvincad thatthe prasent Agreement provides an approp date and siabls basis
for ﬁ'**”‘ﬂ’ﬂtiﬂi?j and efficient development and divarsification of trade and sconomic

cooperalion betwaern the two countries,

develop and diversify the trade relat sons between

i
accordance with the laws and regulations in

untries as well as by nies and reguiations generally applied
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trade, inciuding those of the World Trade Organization (WTO),
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¢ - auvanisges granted or may be granied 1o any third country within ths
frevnework of a Dbilatersl or multiiateral agreement aiming & economic

ad

ntegration.
Article 4

The expaort and import of goods and sarvices shall be carred out on the basis of
the contracts concluded between natural and legal persons of both couniries in
wccordance with the laws and regulations of each country and in accordance

s

afionald trade praciics.

ealy converlible currency, in
20C0 it nd reguiat both countries of the Contracting
£ amy nld e
ANLIEE

.

Ayiicle 6

4

ubject to the laws and regulations of the two countries, each Contracting Party

shall provide freedom of ransit in s territories, of goods originating from of

destined to the ferritories of the other Contracting §
Articie 7
Contracting Party shall, for the purpose of this Agreement, encourags contracts

between natural and legal persons of thelr counliies in parlicuar through

exchange of delegations, pariicipation in trade fairs and exhibiiions.
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Article B

Each Contracting Parly shall, in accordance with thelr respective laws and
reguiations, provide each other assistance in organizing Tairs, spedialized

esthioitions and promoting activites.
Arlicie ©

in order 16 accompiish the objectives of this Agreement, the Contracting Parties

have agreed to estabiish a Joint Economic Commitice, hereatter referred to as

“the Commities”, comprised of the representatives of both coundries.

The mestings of the Committes shall be convened at least once a yesar, of as
i the termtory of each of the Contracting Pardes

& muttally agreeable,

Monitoring of the implementation of this Agreement .

Analvzing of the development of trade and bilateral economic
relations;

identifving new possibiliies for further development of trade and

aconomic cooaperation; o
fe

Elzborating of suggestions for improving of the conditions of trade and

aonomic cooparation between the two countries;

Recommending and proposing measures aimed to adequaisly solve

problems and obsiacles on the way of the bilateral irade and

econoimic cooperation.
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Ariicie 10

For the purpose of the proper implementation of this Agreement, the Contract ing

Parties shall exchange information which could corntribute o the expansion of

rade and commercial activilies bebween the two countries.

Asticle 11 S . |

Fardes concerning the m erpratation and

P

inis Agreement shall be st

(9

i negotiations between the Contracti

By e amendad and modifisd rvtual written cons

Contracting Parties through an exchange of notes hrough the diplomy

channals. These modlfications or smendments shali be integral pavi

Agraement.

Article 13 : !

The present Agreemerd e i tne last notification by ong o

the Coniracting Partie

v &

of the legal formalities required for its

and legisiation apolicable in iy, i
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The: presen: Agresmer i for @ period of fve years and thereafter

iy renewable for ar perods, unless sither Contracling Parly

J‘ e
sutormsics
‘

nolifics e other, In wiiting, of its intention 1o terminate it, six morths prior 1o s

expiration.

ermination of this Agresmen apoly 1o

& contracis concluded during the period of vali

fully completad on the date of termir nation of this Agreeiment.

Ariicle 14

Trade Agreement petween the Soclalist

]

d the Republic of india, signed on November
1 czase o pe vaad.

;.,» e i R '“"P'"”‘-"\" Sy e i ~ e,
5OUITRESS WIHEREOF the following repres ariatives

LA S NL

raspective Authorities have signed the Agreanent.

LW ey Bedna.on f:‘"f‘ai;\s..:’.i.“.?v.'..{ﬁ & i o originals in the Serbian,

Hinci and English languages, all the texis being equally authentic. W case of

any divergance, however, the English text shall prevail.

A / V

the Governmeant of the ia; Cmﬂc of Ministars

i Serbia and M@M@n@gm




